
BC2057-VREB REV. DA  APR 2019 COPYRIGHT - BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH)

CONTRACT OF PURCHASE AND SALE 
INFORMATION ABOUT THIS CONTRACT 

THIS INFORMATION IS INCLUDED FOR THE ASSISTANCE OF THE PARTIES ONLY. IT DOES NOT FORM PART OF THE CONTRACT AND 

SHOULD NOT AFFECT THE PROPER INTERPRETATION OF ANY OF ITS TERMS.

1. CONTRACT: This document, when signed by both parties, is a legally binding contract. READ IT CAREFULLY. The parties should ensure that everything that

is agreed to is in writing.

2. DEPOSIT(S): Section 28 of the Real Estate Services Act requires that money held by a brokerage in respect of a real estate transaction for which there is an

agreement between the parties for the acquisition and disposition of the real estate be held by the brokerage as a stakeholder. The money is held for the real estate

transaction and not on behalf of one of the parties. If a party does not remove a subject clause, the brokerage requires the written agreement of both parties in order

to release the deposit. If both parties do not sign the agreement to release the deposit, then the parties will have to apply to court for a determination of the deposit

issue.

3. COMPLETION: "#$%&'()*+-*/)0$11*&3$*456&'$1*56$*46$456$7*&(*5%&9500:*;$$&*5&*&3$*<5)7*='&0$*>?%$*5)7*$@%35)G$*&'&0$*7(%9;$)&1*J(6*&3$*K96%351$*K6'%$P*'&*'1P*')*

every case, advisable for the completion of the sale to take place in the following sequence:

"5-* =3$*V9:$6*45:1*&3$*K96%351$*K6'%$*(6*7(W)*45:;$)&*')*&691&*&(*&3$*V9:$6X1*<5W:$6*(6*Z(&56:*"W3(*13(907*57['1$*&3$*V9:$6*(J*&3$*$@5%&*5;(9)&*6$\9'6$7-*

several days before the Completion Date and the Buyer signs the documents.

"]-* =3$*V9:$6X1*<5W:$6*(6*Z(&56:*46$456$1*&3$*7(%9;$)&1*5)7*J(6W5671*&3$;*J(6*1'G)5&96$*&(*&3$*#$00$6X1*<5W:$6*(6*Z(&56:*W3(*6$&96)1*&3$*7(%9;$)&1*&(*&3$*

V9:$6X1*<5W:$6*(6*Z(&56:^

"%-* =3$*V9:$6X1*<5W:$6*(6*Z(&56:*&3$)*5&&$)71*&(*&3$*7$4(1'&*(J*&3$*1'G)$7*&'&0$*7(%9;$)&1*"5)7*5):*;(6&G5G$1-*')*&3$*5446(46'5&$*<5)7*='&0$*>?%$^

"7-* =3$*V9:$6X1*<5W:$6*(6*Z(&56:*6$0$51$1*&3$*150$*46(%$$71*5&*&3$*V9:$6X1*<5W:$6X1*(6*Z(&56:X1*(?%$^

* #')%$* &3$*#$00$6* '1*$)&'&0$7* &(* &3$*#$00$6X1*46(%$$71*()* &3$*_(;40$&'()*`5&$P*5)7*1')%$* &3$*1$\9$)%$*7$1%6']$7*5]([$* &5x$1*5*75:*(6*;(6$P* '&* '1*1&6()G0:*

recommended that the Buyer deposits the money and the signed documents AT LEAST TWO DAYS before the Completion Date, or at the request of the

Conveyancer, and that the Seller delivers the signed transfer documents no later than the morning of the day before the Completion Date.

* {3'0$*'&*'1*4(11']0$*&(*35[$*5*#5&9675:*_(;40$&'()*`5&$*91')G*&3$*<5)7*='&0$*>?%$X1*|0$%&6()'%*}'0')G*#:1&$;P*456&'$1*56$*1&6()G0:*$)%(965G$7*NOT to schedule

a Saturday Completion Date as it will restrict their access to fewer lawyers or notaries who operate on Saturdays; lenders will generally not fund new mortgages

()*#5&9675:1�*0$)7$61*W'&3*$@'1&')G*;(6&G5G$1*;5:*)(&*5%%$4&*45:(9&1*()*#5&9675:1�*5)7*(&3$6*(?%$1*)$%$1156:*51*456&*(J*&3$*%0(1')G*46(%$11*;5:*)(&*]$*

open.

4. POSSESSION: (Section 5) the Buyer should make arrangements through the real estate licensees for obtaining possession. The Seller will not generally let

the Buyer move in before the Seller has actually received the sale proceeds. Where residential tenants are involved, Buyers and Sellers should consult the

Residential Tenancy Act.

5. TITLE: "#$%&'()*�-*�&*'1*94*&(*&3$*V9:$6*&(*15&'1J:*&3$*V9:$6*()*;5&&$61*(J*�()')G*(6*]9'07')G*(6*91$*6$1&6'%&'()1P*&(@'%*(6*$)['6();$)&50*35�5671P*$)%6(5%3;$)&1*

()*(6*]:*&3$*K6(4$6&:*5)7*5):*$)%9;]65)%$1*W3'%3*56$*1&5:')G*()*&'&0$*]$J(6$*]$%(;')G*0$G500:*](9)7^*�&*'1*94*&(*&3$*#$00$6*&(*14$%'J:*')*&3$*_()&65%&*'J*&3$6$*

are any encumbrances, other than those listed in Section 9, which are staying on title before becoming legally bound. If you as the Buyer are taking out a

mortgage, make sure that title, zoning and building restrictions are all acceptable to your mortgage company. In certain circumstances, the mortgage company

could refuse to advance funds. If you as the seller are allowing the Buyer to assume your mortgage, you may still be responsible for payment of the mortgage,

unless arrangements are made with your mortgage company.

6. CUSTOMARY COSTS: (Section 15) In particular circumstances there may be additional costs, but the following costs are applicable in most circumstances:

Costs to be Borne by the Seller Costs to be Borne by the Buyer

<5W:$6*(6*Z(&56:*}$$1*5)7*|@4$)1$1�* <5W:$6*(6*Z(&56:*}$$1*5)7*|@4$)1$1�* �*54465'150*"'J*5440'%5]0$-

* �*5&&$)7')G*&(*$@$%9&'()*7(%9;$)&1^* �*1$56%3')G*&'&0$P* �*<5)7*='&0$*�$G'1&65&'()*J$$1^

* _(1&1*(J*%0$56')G*&'&0$P*')%097')G�*�*')[$1&'G5&')G*&'&0$P* �*765J&')G*7(%9;$)&1^* }'6$*�)1965)%$*K6$;'9;^

* �*7'1%356G$*J$$1*%356G$7*]:* <5)7*='&0$*�$G'1&65&'()*J$$1^* #50$1*=5@*"'J*5440'%5]0$-^

* **$)%9;]65)%$*3(07$61P* #96[$:*_$6&'�%5&$*"'J*6$\9'6$7-^* K6(4$6&:*=65)1J$6*=5@^

* �*46$45:;$)&*4$)50&'$1^* _(1&1*(J*�(6&G5G$P*')%097')G�* �((71*5)7*#$6['%$1*=5@*"'J*5440'%5]0$-^

* �$50*|1&5&$*_(;;'11'()*"4091*�#=-^* �*;(6&G5G$*%(;45):X1*<5W:$6�Z(&56:^*

* �((71*5)7*#$6['%$1*=5@*"'J*5440'%5]0$-^

�)*577'&'()*&(*&3$*5]([$*%(1&1*&3$6$*;5:]$*�)5)%'50*57�91&;$)&1*]$&W$$)*&3$*#$00$6*5)7*&3$*V9:$6*496195)&*&(*#$%&'()*�*5)7*577'&'()50*&5@$1**45:5]0$*]:*()$**

* (6*;(6$*(J*&3$*456&'$1*')*6$14$%&*(J*&3$*K6(4$6:*(6*&3$*&65)15%&'()*%()&$;405&$7*3$6$]:*"$G^*$;4&:*3(;$*&5@*5)7*14$%905&'()*&5@-^

7. CLOSING MATTERS�*=3$*%0(1')G*7(%9;$)&1*6$J$66$7*&(*')*#$%&'()1*��P*���*5)7*��V*(J*&3'1*_()&65%&*W'00P*')*;(1&*%51$1P*]$*46$456$7*]:*&3$*V9:$6X1*<5W:$6*

(6*Z(&56:*5)7*46(['7$7*&(*&3$*#$00$6X1*<5W:$6*(6*Z(&56:*J(6*6$['$W*5)7*5446([50^*>)%$*1$&&0$7P*&3$*05W:$61�)(&56'$1*W'00*5665)G$*J(6*$@$%9&'()*]:*&3$*456&'$1*5)7*

7$0'[$6:*()*(6*46'(6*&(*&3$*_(;40$&'()*`5&$^**=3$*;5&&$61*5776$11$7*')*&3$*%0(1')G*7(%9;$)&1*6$J$66$7*&(*')*#$%&'()1*���*5)7*��V*W'00*511'1&*&3$*05W:$61�)(&56'$1*

51*&3$:*�)50'�$*5)7*5&&$)7*&(*[56'(91*%0(1')G*;5&&$61*56'1')G*')*%())$%&'()*W'&3*&3$*496%351$*5)7*150$*%()&$;405&$7*]:*&3'1*_()&65%&^

8. RISK: "#$%&'()*��-*=3$*V9:$6*13(907*5665)G$*J(6*')1965)%$*&(*]$*$�$%&'[$*51*(J*�����*5;*&3$*_(;40$&'()*`5&$^

9. FORM OF CONTRACT: =3'1*_()&65%&*(J*K96%351$*5)7*#50$*'1*7$1'G)$7*46';56'0:*J(6*&3$*496%351$*5)7*150$*(J*J6$$3(07*6$1'7$)%$1^*�J*:(96*&65)15%&'()*')[(0[$1�*

a house or other building under construction, a lease, a business, an assignment, other special circumstances (including the acquisition of land situated on a

First Nations reserve)

* �77'&'()50*46(['1'()1P*)(&*%()&5')$7*')*&3'1*J(6;P*;5:*]$*)$$7$7P*5)7*46(J$11'()50*57['%$*13(907*]$*(]&5')$7^*�*K6(4$6&:*`'1%0(196$*#&5&$;$)&*%(;40$&$7*]:*

the Seller may be available.

10. REALTOR® Code, Article 11: A REALTOR® shall not buy or sell, or attempt to buy or sell an interest in property either directly or indirectly for himself or herself,

any member of his or her Immediate Family, or any entity in which the REALTOR®*351*5*�)5)%'50*')&$6$1&P*W'&3(9&*;5x')G*&3$*�|�<=>�®X1*4(1'&'()*x)(W)*&(*

the buyer or seller in writing. Real Estate Council Rules 5-9:  If a licensee acquires, directly or indirectly, or disposes of real estate, or if the licensee assists an

associate in acquiring, directly or indirectly, or disposing of real estate, the licensee must make a disclosure in writing to the opposite party before entering into

any agreement for the acquisition or disposition of the real estate.

11. RESIDENCY: {3$)*%(;40$&')G*&3$'6*6$1'7$)%:*5)7*%'&'�$)13'4*1&5&91P*&3$*V9:$6*5)7*&3$*#$00$6*13(907*%()�6;*&3$'6*6$1'7$)%:*5)7*%'&'�$)13'4*1&5&91*5)7*&3$*

&5@*';40'%5&'()1*&3$6$(J*W'&3*&3$'6*<5W:$6��%%(9)&5)&^

12. AGENCY DISCLOSURE: "#$%&'()*��-*500*`$1'G)5&$7*�G$)&1�<'%$)1$$1*W'&3*W3(;*&3$*#$00$6*(6* &3$*V9:$6*351*5)*5G$)%:*6$05&'()13'4*13(907*]$* 0'1&$7^* �J*

577'&'()50*145%$*'1*6$\9'6$7P*0'1&*&3$*577'&'()50*`$1'G)5&$7*�G$)&1�<'%$)1$$1*()*5)*577$)79;*&(*&3$*_()&65%&*(J*K96%351$*5)7*#50$^

Apr /2019
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CONTRACT OF PURCHASE AND SALE

V�>�|���|�* ____________________________________________________________ DATE: _________________

ADDRESS: _______________________________________ *K_�*����������**K�>Z|�*________________________

K�|K��|`*V�� ___________________________________  MLS® NO: _____________________________________

PROPERTY:

/Z�=*Z>^* �``�|##*>}*K�>K|�=�

_�=��=>{Z��/Z�_�K�<�=�* **********************************K>#=�<*_>`|*

K�`****************************************>=�|�*K�`"#-

<|��<*`|#_��K=�>Z

=3$*V9:$6*5G6$$1*&(*496%351$*&3$*K6(4$6&:*J6(;*&3$*#$00$6*()*&3$*J(00(W')G*&$6;1*5)7*19]�$%&*&(*&3$*J(00(W')G*%()7'&'()1�

1. PURCHASE PRICE: =3$*496%351$*46'%$*(J*&3$*K6(4$6&:*W'00*]$* _______________________________________________

__________________________________________________________________________________________________

* *�����������������������������������������������������*`><<��#*����������������������*"K96%351$*K6'%$-

2. DEPOSIT: �*7$4(1'&*(J*���������������*W3'%3*W'00*J(6;*456&*(J*&3$*K96%351$*K6'%$P*W'00*]$*45'7*within 24 hours of

acceptance unless agreed as follows:

* �00* ;()'$1* 45'7* 496195)&* &(* &3'1* 1$%&'()* "`$4(1'&-* W'00* ]$* 45'7* ')* 5%%(675)%$* W'&3* 1$%&'()* ��* (6* ]:* 9)%$6&'�$7* %3$\9$*

$@%$4&* 51* (&3$6W'1$* 1$&* (9&* ')* &3'1* 1$%&'()* �* 5)7* W'00* ]$* 7$0'[$6$7* ')* &691&* &(* ����������������������������

_________________________________________ and held in trust in accordance with the provisions of the Real

Estate Services Act. In the event the Buyer fails to pay the Deposit as required by this Contract, the Seller may, at the

#$00$6X1*(4&'()P* &$6;')5&$* &3'1*_()&65%&^*=3$*456&:*W3(* 6$%$'[$1* &3$*`$4(1'&* '1*59&3(6'�$7* &(*45:*500*(6*5):*4(6&'()*(J* &3$* 

`$4(1'&* &(* &3$* V9:$6X1* (6* #$00$6X1* %()[$:5)%$6* "&3$* �_()[$:5)%$6�-* W'&3(9&* J96&3$6* W6'&&$)* 7'6$%&'()* (J* &3$* V9:$6* (6* #$00$6P* 

provided that: (a) the Conveyancer is a Lawyer or Notary; (b) such money is to be held in trust by the Conveyancer as

stakeholder pursuant to the provisions of the Real Estate Services Act pending the completion of the transaction and not on

behalf of any of the principals to the transaction; and (c) if the sale does not complete, the money should be returned to such

party as stakeholder or paid into Court.

SELLER:  ______________________________________

SELLER:  ______________________________________

ADDRESS:  ____________________________________

______________________________________________

________________________ *K_�* _________________

K�>Z|�* ______________________________________

BUYER:  ______________________________________  

BUYER:  ______________________________________

ADDRESS:  ____________________________________

______________________________________________

________________________ *K_�* _________________

K�>Z|�* ______________________________________

>__/K�=�>Z�* _____________________________________

BC2057-VREB REV. DA APR 2019 COPYRIGHT - BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH)

INITIALS

Apr /2019

1 10

RE/MAX Camosun
4440 Chatterton Way Victoria BC V8X5J2 (250) 744-3301

Gary Brown

Paradise Homes Ltd

924 Jenkins Avenue

Victoria, BC V9B 2N7
(778) 433-7027

3429 Happy Valley Road

Victoria BC V9C 2X9

Pending Registration

Strata Plan EPS7275 Strata Lot ___ of proposed subdivision of Plan 6533,  Lot 3,  Section 85,
Metchosin District



_____________________________________________________________________K��|****(J*********K��|#
K�>K|�=�*�``�|##

BC2057-VREB REV. DA APR 2019 COPYRIGHT - BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH)

3. TERMS AND CONDITIONS: =3$* 496%351$* 5)7* 150$* (J* &3$* K6(4$6&:* ')%097$1* &3$* J(00(W')G* &$6;1* 5)7* '1* 19]�$%&* &(* &3$* 

following conditions:

|5%3*%()7'&'()P*'J*1(*')7'%5&$7*'1*J(6*&3$*1(0$*]$)$�&*(J*&3$*456&:*')7'%5&$7^*/)0$11*$5%3*%()7'&'()*'1*W5'[$7*(6*7$%056$7*

J90�00$7*]:*W6'&&$)*)(&'%$*G'[$)*]:*&3$*]$)$�&')G*456&:*&(*&3$*(&3$6*456&:*()*(6*]$J(6$*&3$*75&$*14$%'�$7*J(6*$5%3*%()7'&'()P*

this Contract will be terminated thereupon and the Deposit returnable in accordance with the Real Estate Services Act.

4. COMPLETION: The sale will be completed on ___________________________________________, yr. __________

"_(;40$&'()*`5&$-*5&*&3$*5446(46'5&$*<5)7*='&0$*>?%$^

5. POSSESSION: =3$*V9:$6*W'00*35[$*[5%5)&*4(11$11'()*(J*&3$*K6(4$6&:*5&*����������������������������������;^*()

*����������������������P*:6̂ ����������*"K(11$11'()*`5&$-*>�P*19]�$%&*&(*&3$*J(00(W')G*$@'1&')G*&$)5)%'$1P*'J*5):�

__________________________________________________________________________________________________

6. ADJUSTMENTS: =3$*V9:$6*W'00*5119;$*5)7*45:*500* &5@$1P*65&$1P* 0(%50* ';46([$;$)&*511$11;$)&1P*J9$0*9&'0'&'$1*5)7*(&3$6*

charges from, and including, the date set for adjustments, and all adjustments both incoming and outgoing of whatsoever

nature will be made as of __________________________, yr. ____________ (Adjustment Date).

7. INCLUDED ITEMS: =3$* K96%351$* K6'%$* ')%097$1* 5):* ]9'07')G1P* ';46([$;$)&1P* �@&96$1P* 54496&$)5)%$1* 5)7* 5&&5%3;$)&1*

&3$6$&(P*5)7*500*]0')71P*5W)')G1P*1%6$$)*7((61*5)7*W')7(W1P*%96&5')*6(71P*&65%x1*5)7*[505)%$1P*�@$7*;'66(61P*�@$7*%564$&')GP*

$0$%&6'%P*409;]')GP*3$5&')G*5)7*5'6*%()7'&'()')G*�@&96$1*5)7*500*54496&$)5)%$1*5)7*5&&5%3;$)&1*&3$6$&(*51*['$W$7*]:*&3$*V9:$6*

5&*&3$*75&$*(J*')14$%&'()P*�Z_</`�Z��

 BUT EXCLUDING:  _________________________________________________________________________________

 __________________________________________________________________________________________________

8. VIEWED: =3$*K6(4$6&:*5)7*500* ')%097$7*'&$;1*W'00*]$*')*19]1&5)&'500:*&3$*15;$*%()7'&'()*5&*&3$*K(11$11'()*`5&$*51*W3$)*

viewed by the Buyer on _________________________________________________ yr. __________________

9. TITLE: }6$$*5)7*%0$56*(J*500*$)%9;]65)%$1*$@%$4&*19]1'1&')G*%()7'&'()1P*46(['1(1P*6$1&6'%&'()1*$@%$4&'()1*5)7*6$1$6[5&'()1P*

including royalties, contained in the original grant or contained in 

4$)7')G*6$1&6'%&'[$*%([$)5)&1*5)7*6'G3&1�(J�W5:*')*J5[(96*(J*9&'0'&'$1*5)7*49]0'%*59&3(6'&'$1P*$@'1&')G*&$)5)%'$1*1$&*(9&*')*#$%&'()*

any other grant or disposition from the Crown, registered or

�P*'J*5):P*5)7*$@%$4&*51*(&3$6W'1$*1$&*(9&*3$6$')^

10. TENDER:* =$)7$6* (6* 45:;$)&* (J* ;()'$1* ]:* &3$* V9:$6* &(* &3$* #$00$6* W'00* ]$* ]:* %$6&'�$7* %3$\9$P* ]5)x* 765J&P* %513* (6* 

<5W:$6X1�Z(&56:X1*(6*6$50*$1&5&$*]6(x$65G$X1*&691&*%3$\9$^

11. DOCUMENTS: �00* 7(%9;$)&1* 6$\9'6$7* &(* G'[$* $�$%&* &(* &3'1* _()&65%&* W'00* ]$* 7$0'[$6$7* ')* 6$G'1&65]0$* J(6;* W3$6$* 

)$%$1156:*5)7*W'00*]$*0(7G$7*J(6*6$G'1&65&'()*')*&3$*5446(46'5&$*<5)7*='&0$*>?%$*]:*+*4;*()*&3$*_(;40$&'()*`5&$^

11A. SELLER’S PARTICULARS AND RESIDENCY:  The Seller shall deliver to the Buyer on or before the Completion Date 

a statutory declaration of the Seller containing: (1) particulars regarding the Seller that are required to be included in the 

V9:$6X1*K6(4$6&:*=65)1J$6*=5@*�$&96)*&(*]$*�0$7*')*%())$%&'()*W'&3*&3$*%(;40$&'()*(J*&3$*&65)15%&'()*%()&$;405&$7*]:*&3'1*

Contract (and the Seller hereby consents to the Buyer inserting such particulars on such return); (2) declarations regarding the 

#4$%905&'()*5)7* 5%5)%:*=5@*J(6*6$1'7$)&'50*46(4$6&'$1*0(%5&$7*')*�96'17'%&'()1*W3$6$*19%3*&5@*'1*';4(1$7*5)7*&3$* 5)%(9[$6*

 5%5)%:*V:�<5W*J(6*6$1'7$)&'50*46(4$6&'$1*0(%5&$7*')*&3$*_'&:*(J* 5)%(9[$6�*5)7*"¡-*'J*&3$*#$00$6*'1*)(&*5*)()�6$1'7$)&*(J*_5)575*

51*7$1%6']$7* ')* &3$*)()�6$1'7$)%:*46(['1'()1*(J* &3$* Income Tax ActP* %()�6;5&'()* &35&* &3$*#$00$6* '1* )(&* &3$)P* 5)7*()* &3$*

INITIALS

Apr /2019

103429 Happy Valley Road Victoria BC V9C 2X9 2

Please see attached Addenda.
Buyer is aware Gary Brown is part owner of Paradise Homes Ltd. Buyer has signed a Disclosure of Interest in Trade prior to entering
into this agreement.

All appliances and window coverings,



_(;40$&'()*`5&$*W'00*)(&*]$P*5*)()�6$1'7$)&*(J*_5)575^**�J*()*&3$*_(;40$&'()*`5&$*&3$*#$00$6*'1*5*)()�6$1'7$)&*(J*_5)575*51*

described in the residency provisions of the Income Tax ActP*&3$*V9:$6*13500*]$*$)&'&0$7*&(*3(07*]5%x*J6(;*&3$*K96%351$*K6'%$*

&3$*5;(9)&*46(['7$7*J(6*9)7$6*1$%&'()*���*(J*&3$*Income Tax Act. 

11B. GST CERTIFICATE:* * �J* &3$* &65)15%&'()* %()&$;405&$7* ]:* &3'1* _()&65%&* '1* $@$;4&* J6(;* &3$* 45:;$)&* (J* �((71* 5)7* 

#$6['%$1*=5@*"�GST�-P*&3$*#$00$6*13500*$@$%9&$*5)7*7$0'[$6*&(*&3$*V9:$6*()*(6*]$J(6$*&3$*_(;40$&'()*`5&$P*5)*5446(46'5&$*�#=* 

$@$;4&'()*%$6&'�%5&$*&(*6$0'$[$*&3$*456&'$1*(J*&3$'6*(]0'G5&'()1*&(*45:P*%(00$%&*5)7*6$;'&*�#=*')*6$14$%&*(J*&3$*&65)15%&'()^**�J*

&3$*&65)15%&'()*%()&$;405&$7*]:*&3'1*_()&65%&*'1*)(&*$@$;4&*J6(;*&3$*45:;$)&*(J*�#=P*&3$*#$00$6*5)7*&3$*V9:$6*13500*$@$%9&$*

5)7*7$0'[$6*&(*&3$*(&3$6*456&:*()*(6*]$J(6$*&3$*_(;40$&'()*`5&$*5)*5446(46'5&$*�#=*%$6&'�%5&$*')*6$14$%&*(J*&3$*&65)15%&'()^

12. TIME: Time will be of the essence hereof, and unless the balance of the cash payment is paid and such formal agreements to pay the

]505)%$*51*;5:*]$*)$%$1156:*'1*$)&$6$7*')&(*()*(6*]$J(6$*&3$*_(;40$&'()*`5&$P*&3$*#$00$6*;5:P*5&*&3$*#$00$6X1*(4&'()P*&$6;')5&$*&3'1*

_()&65%&P*5)7P*')*19%3*$[$)&P*&3$*5;(9)&*45'7*]:*&3$*V9:$6*W'00*]$*)()�6$J9)75]0$*5)7*5]1(09&$0:*J(6J$'&$7*&(*&3$*#$00$6P*19]�$%&*&(*&3$*

provisions of Section 28 of the Real Estate Services Act,*()*5%%(9)&*(J*75;5G$1P*W'&3(9&*46$�97'%$*&(*&3$*#$00$6X1*(&3$6*6$;$7'$1^

13. BUYER FINANCING:*�J*&3$*V9:$6*'1*6$0:')G*94()*5*)$W*;(6&G5G$*&(*�)5)%$*&3$*K96%351$*K6'%$P*&3$*V9:$6P*W3'0$*1&'00*6$\9'6$7*

&(*45:*&3$*K96%351$*K6'%$*()*&3$*_(;40$&'()*`5&$P*;5:*W5'&*&(*45:*&3$*K96%351$*K6'%$*&(*&3$*#$00$6*9)&'0*5J&$6*&3$*&65)1J$6*

5)7*)$W*;(6&G5G$*7(%9;$)&1*35[$*]$$)*0(7G$7*J(6*6$G'1&65&'()*')*&3$*5446(46'5&$*<5)7*='&0$*>?%$P*]9&*()0:*'JP*]$J(6$*19%3*

0(7G')GP*&3$*V9:$6*351�*"5-*;57$*5[5'05]0$*J(6*&$)7$6*&(*&3$*#$00$6*&35&*4(6&'()*(J*&3$*K96%351$*K6'%$*)(&*1$%96$7*]:*&3$*)$W*

;(6&G5G$P*5)7*"]-*J90�00$7*500*&3$*)$W*;(6&G5G$$X1*%()7'&'()1*J(6*J9)7')G*$@%$4&*0(7G')G*&3$*;(6&G5G$*J(6*6$G'1&65&'()P*5)7*"%-*

;57$*5[5'05]0$*&(*&3$*#$00$6P*5*<5W:$6X1*(6*Z(&56:X1*9)7$6&5x')G*&(*45:*&3$*K96%351$*K6'%$*94()*&3$*0(7G')G*(J*&3$*&65)1J$6*

and new mortgage documents and the advance by the mortgagee of the mortgage proceeds pursuant to the Canadian Bar

�11(%'5&'()*"V_*V65)%3-*"�$50*K6(4$6&:*#$%&'()-*1&5)7567*9)7$6&5x')G1*"&3$*�_V�*#&5)7567*/)7$6&5x')G1�-^

14. CLEARING TITLE:*�J*&3$*#$00$6*351*$@'1&')G*�)5)%'50*%356G$1*&(*]$*%0$56$7*J6(;*&'&0$P*&3$*#$00$6P*W3'0$*1&'00*6$\9'6$7*&(*%0$56*

19%3*%356G$1P*;5:*W5'&*&(*45:*5)7*7'1%356G$*$@'1&')G*�)5)%'50*%356G$1*9)&'0*';;$7'5&$0:*5J&$6*6$%$'4&*(J*&3$*K96%351$*K6'%$P*

]9&*')*&3'1*$[$)&P*&3$*#$00$6*5G6$$1*&35&*45:;$)&*(J*&3$*K96%351$*K6'%$*13500*]$*;57$*]:*&3$*V9:$6X1*<5W:$6*(6*Z(&56:*&(*&3$*

#$00$6X1*<5W:$6*(6*Z(&56:P*()*&3$*_V�*#&5)7567*/)7$6&5x')G1*&(*45:*(9&*5)7*7'1%356G$*&3$*�)5)%'50*%356G$1P*5)7*6$;'&*&3$*

balance, if any, to the Seller.

15. COSTS: The Buyer will bear all costs of the conveyance and, if applicable, any costs related to arranging a mortgage and the

Seller will bear all costs of clearing title.

16. RISK: �00*]9'07')G1*()*&3$*K6(4$6&:*5)7*500*(&3$6*'&$;1*')%097$7*')*&3$*496%351$*5)7*150$*W'00*]$P*5)7*6$;5')P*5&*&3$*6'1x*(J*&3$*

#$00$6*9)&'0*�����*5;*()*&3$*_(;40$&'()*̀ 5&$^*�J&$6*&35&*&';$P*&3$*K6(4$6&:*5)7*500*')%097$7*'&$;1*W'00*]$*5&*&3$*6'1x*(J*&3$*V9:$6̂

17. PLURAL:* �)* &3'1*_()&65%&P*5):*6$J$6$)%$* &(*5*456&:* ')%097$1* &35&*456&:X1*3$'61P*$@$%9&(61P*57;')'1&65&(61P*19%%$11(61*5)7*

assigns; singular includes plural and masculine includes feminine.

18. REPRESENTATIONS AND WARRANTIES: There are no representations, warranties, guarantees, promises or agreements

(&3$6*&35)*&3(1$*1$&*(9&*')*&3'1*_()&65%&*5)7*&3$*6$46$1$)&5&'()1*%()&5')$7*')*&3$*K6(4$6&:*̀ '1%0(196$*#&5&$;$)&*'J*')%(64(65&$7*

into and forming part of this Contract, all of which will survive the completion of the sale.

19. PERSONAL INFORMATION: The Buyer and the Seller hereby consent to the collection, use and disclosure by the Brokerages

5)7*]:*&3$*;5)5G')G*]6(x$6"1-P*511(%'5&$*]6(x$6"1-*5)7*6$46$1$)&5&'[$"1-*(J*&3(1$*V6(x$65G$1*"%(00$%&'[$0:*&3$*�<'%$)1$$"1-�-*

7$1%6']$7*')*#$%&'()*��P*&3$*6$50*$1&5&$*](5671*(J*W3'%3*&3(1$*V6(x$65G$1*5)7*<'%$)1$$1*56$*;$;]$61*5)7P*'J*&3$*K6(4$6&:*'1*

listed on a Multiple Listing Service®, the real estate board that operates the Multiple Listing Service®, of personal information

about the Buyer and the Seller:

A. for all purposes consistent with the transaction contemplated herein:

V^* 'J* &3$*K6(4$6&:* '1* 0'1&$7*()*5*�90&'40$*<'1&')G*#$6['%$®, for the purpose of the compilation, retention and publication by 

the real estate board that operates the Multiple Listing Service® and other real estate boards of any statistics including 

historical Multiple Listing Service® data for use by persons authorized to use the Multiple Listing Service® of that real 

estate board and other real estate boards;

BC2057-VREB REV. DA APR 2019 COPYRIGHT - BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH)
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____________________________________________________________________ K��|*****(J*********K��|#
K�>K|�=�*�``�|##

21. AGENCY DISCLOSURE: =3$*#$00$6*5)7*&3$*V9:$6*5%x)(W0$7G$*5)7*%()�6;*51*J(00(W1*"')'&'50*5446(46'5&$*](@"$1-*5)7*%(;40$&$*
details as applicable):

A. The Seller acknowledges having received, read and understood Real Estate Council of British Columbia

"�|_V_-*J(6;*$)&'&0$7**�Disclosure of Representation in Trading Services�*5)7*3$6$]:*%()�6;1*&35&*&3$*#$00$6*

has an agency relationship with

___________________________________________________________ (Designated Agent(s)/Licensee(s))

W3(*'1�56$*0'%$)1$7*')*6$05&'()*&(*��������������������������������������������������*"Brokerage).

B^* * *=3$*V9:$6* 5%x)(W0$7G$1*35[')G* 6$%$'[$7P* 6$57*5)7*9)7$61&((7*�|_V_* J(6;*$)&'&0$7* * �Disclosure of  

Representation in Trading Services�*5)7*3$6$]:*%()�6;1*&35&*&3$*V9:$6*351*5)*5G$)%:*6$05&'()13'4*W'&3*

___________________________________________________________ (Designated Agent(s)/Licensee(s))

W3(*'1�56$*0'%$)1$7*')*6$05&'()*&(*__________________________________________________ (Brokerage).

C. The Seller and the Buyer each acknowledge having received, read and understood RECBC form

entitled  “Disclosure of Risks Associated with Dual Agency”*5)7*3$6$]:*%()�6;*&35&*&3$:*$5%3*%()1$)&*&(*5*7950*

agency relationship with

___________________________________________________________ (Designated Agent(s)/Licensee(s))

W3(*'1�56$*0'%$)1$7*')*6$05&'()*&(*��������������������������������������������������*"Brokerage),

35[')G*1'G)$7*5*7950*5G$)%:*5G6$$;$)&*W'&3*19%3*`$1'G)5&$7*�G$)&"1-�<'%$)1$$"1-*75&$7*��������������^

D. If only (A) has been completed, the Buyer acknowledges having received, read and understood RECBC

J(6;*�Disclosure of Risks to Unrepresented Parties�*J6(;*&3$*#$00$6X1*5G$)&*0'1&$7*')*"�-*5)7*3$6$]:*%()�6;1*

that the Buyer has no agency relationship.

E. If only (B) has been completed, the Seller acknowledges having received, read and understood RECBC

J(6;*�Disclosure of Risks to Unrepresented Parties�*J6(;*&3$*V9:$6X1*5G$)&*0'1&$7*')*"V-*5)7*3$6$]:*%()�6;1*

that the Seller has no agency relationship.INITIALS

INITIALS

INITIALS

INITIALS

INITIALS

C. for enforcing codes of professional conduct and ethics for members of real estate boards; and

D. for the purposes (and to the recipients) described in the brochure published by the British Columbia Real Estate Association

entitled ‘Privacy Notice and Consent.’

The personal information provided by the Buyer and Seller may be stored on databases outside Canada, in which case it 

would be subject to the laws of the jurisdiction in which it is located.

20. ASSIGNMENT OF REMUNERATION: =3$*V9:$6*5)7*&3$*#$00$6*5G6$$*&35&*&3$*#$00$6X1*59&3(6'�5&'()*5)7*')1&69%&'()*1$&*(9&*

')*1$%&'()*��"%-*]$0(W*'1*5*%()�6;5&'()*(J*&3$*$\9'&5]0$*511'G);$)&*]:*&3$*#$00$6*')*&3$*<'1&')G*_()&65%&*5)7*'1*)(&'%$*(J*&3$*

equitable assignment to anyone acting on behalf of the Buyer or Seller.

20A. RESTRICTION ON ASSIGNMENT OF CONTRACT: The Buyer and the Seller agree that this Contract: (a) must not be 

511'G)$7*W'&3(9&*&3$*W6'&&$)*%()1$)&*(J*&3$*#$00$6�*5)7*"]-*&3$*#$00$6*'1*$)&'&0$7*&(*5):*46(�&*6$190&')G*J6(;*5)*511'G);$)&*(J*

the Contract by the Buyer or any subsequent assignee.

INITIALS
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22. ACCEPTANCE IRREVOCABLE* "V9:$6* 5)7* #$00$6-�* =3$* #$00$6* 5)7* &3$* V9:$6* 14$%'�%500:* %()�6;* &35&* &3'1* _()&65%&* (J*

K96%351$*5)7*#50$*'1*$@$%9&$7*9)7$6*1$50^*�&*'1*5G6$$7*5)7*9)7$61&((7*&35&*&3$*#$00$6X1*5%%$4&5)%$*'1*'66$[(%5]0$P*')%097')G*

W'&3(9&*0';'&5&'()P*796')G*&3$*4$6'(7*46'(6*&(*&3$*75&$*14$%'�$7*J(6*&3$*V9:$6*&(*$'&3$6�

* �^* J90�00*(6*W5'[$*&3$*&$6;1*5)7*%()7'&'()1*3$6$')*%()&5')$7�*5)7�(6

* V^* $@$6%'1$*5):*(4&'()"1-*3$6$')*%()&5')$7^

23. THIS IS A LEGAL DOCUMENT. READ THIS ENTIRE DOCUMENT AND INFORMATION PAGE BEFORE YOU SIGN.

24. OFFER: =3'1*(�$6P*(6*%(9)&$6�(�$6P*W'00*]$*(4$)*J(6*5%%$4&5)%$*9)&'0*����������*(X%0(%x*�����;^*()

������������������P*:6̂ *����������*"9)0$11*W'&3765W)*')*W6'&')G*W'&3*)(&'�%5&'()*&(*&3$*(&3$6*456&:*(J*19%3*6$[(%5&'()*46'(6*

&(*)(&'�%5&'()*(J*'&1*5%%$4&5)%$-P*5)7*94()*5%%$4&5)%$*(J*&3$*(�$6P*(6*%(9)&$6�(�$6P*]:*5%%$4&')G*')*W6'&')G*5)7*)(&'J:')G*&3$*

(&3$6*456&:*(J*19%3*5%%$4&5)%$P*&3$6$*W'00*]$*5*]')7')G*_()&65%&*(J*K96%351$*5)7*#50$*()*&3$*&$6;1*5)7*%()7'&'()1*1$&*J(6&3^

________________________________   _____________________________     _____________________________
* {�=Z|##* V/�|�* K��Z=*Z��|

________________________________   _____________________________     _____________________________
* {�=Z|##* V/�|�* K��Z=*Z��|

�J*&3$*V9:$6*'1*5)*')7'['7950P*&3$*V9:$6*7$%056$1*&35&*&3$:*56$*5*_5)57'5)*%'&'�$)*(6*5*4$6;5)$)&*6$1'7$)&*51*7$�)$7*')*&3$*

Immigration and Refugee Protection Act:

Yes No       

25. ACCEPTANCE:*=3$*#$00$6*"5-*3$6$]:*5%%$4&1*&3$*5]([$*(�$6*5)7*5G6$$1*&(*%(;40$&$*&3$*150$*94()*&3$*&$6;1*5)7*%()7'&'()1*

set out above, (b) agrees to pay a commission as per the Listing Contract, and (c) authorizes and instructs the Buyer and anyone

5%&')G*()*]$350J*(J*&3$*V9:$6*(6*#$00$6*&(*45:*&3$*%(;;'11'()*(9&*(J*&3$*46(%$$71*(J*150$*5)7*J(6W567*%(4'$1*(J*&3$*#$00$6X1*

#&5&$;$)&*(J*�7�91&;$)&1*&(*&3$*_((4$65&')G�<'1&')G*V6(x$65G$P*51*6$\9$1&$7*J(6&3W'&3*5J&$6*%(;40$&'().

* #$00$6X1*5%%$4&5)%$*'1*75&$7*����������������������������������������������P*:6^����������������������

The Seller declares their residency:

�|#�`|Z=*>}*_�Z�`�* * *****Z>Z��|#�`|Z=*>}*_�Z�`�** ***********51*7$�)$7*9)7$6*&3$*Income Tax Act.

________________________________   _____________________________     _____________________________
* {�=Z|##* #|<<|�* K��Z=*Z��|

________________________________   _____________________________     _____________________________
* {�=Z|##* #|<<|�* K��Z=*Z��|

_____________________________________________________________________K��|*****(J********K��|#
K�>K|�=�*�``�|##

X

X

X

INITIALS

INITIALS

X

INITIALS

INITIALS

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®-*5)7�(6*
the quality of services they provide (MLS®).

*PREC represents Personal Real Estate Corporation

SEAL

SEAL

SEAL

SEAL
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*PREC represents Personal Real Estate Corporation 
Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®) and/or the quality of services they 
provide (MLS®). 

BC 2005 REV. SEPT 2020      COPYRIGHT BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH) 
@2020, British Columbia Real Estate Association (“BCREA”) and the Canadian Bar Association British Columbia Branch (“CBABC”).  All right reserved.  This form was developed by BCREA and CBABC for the use and 
reproduction by BC REALTORS(r) and members in good standing with the CBABC, and other authorized in writing by BCREA and/or CBABC.  Any other use or reproduction is prohibited except with prior written consent of 

BCREA and/or CBABC.  This form is not to be altered when printing or reproducing the standard pre-set portion.  BCREA and CBABC bears no liability for your use of this form.

CONTRACT OF PURCHASE AND SALE ADDENDUM 

MLS® NO.:  DATE: PAGE 6 of 10 PAGES

RE: ADDRESS ………………………………………………………………………………………………………………………………………. 

LEGAL DESCRIPTION 

………………………………………………………………………………………………………………………………………………………….. 

PID OTHER PID(S) 

FURTHER TO THE CONTRACT OF PURCHASE AND SALE DATED .................................................................................................... 

MADE BETWEEN ..................................................................................................................................................AS BUYER, AND 

...................................................................................................................................................................AS SELLER AND COVERING 

THE ABOVE-MENTIONED PROPERTY, THE UNDERSIGNED HEREBY AGREE AS FOLLOWS: 

X 

WITNESS BUYER PRINT NAME 

X 

WITNESS BUYER PRINT NAME 

X    
WITNESS SELLER  PRINT NAME 

X 

WITNESS SELLER  PRINT NAME 

3429 Happy Valley Road Victoria BC V9C 2X9

Strata Plan EPS7275 Strata Lot ___ of proposed subdivision of Plan 6533,  Lot 3,  Section 85,  Metchosin
District

Pending Registration

Paradise Homes Ltd

1. DISCLOSURE STATEMENT
a) The Buyer acknowledges receipt of the disclosure statement for The Slopes, dated ________________, and also acknowledges having an opportunity to read
said Disclosure statement.
b) By this agreement the Buyer consents to receiving disclosure statements and amendments to the Disclosure statements by electronic means

2. GOODS AND SERVICES TAXES
a) The purchase price includes net GST.
b) The Buyer warrants that the Buyer is eligible for the GST rebate and will assign such rebate to the Seller.
c) If the Buyer does not qualify for the New Housing Rebate, or if the Buyer does not execute the documents for the rebate, or if the buyer does not assign its
rebate to the Seller prior to or on the Completion Date, the amount of rebate to which the Buyer would otherwise be entitled to will be added to and form part of the
purchase price.
d) If the Canada Revenue Agency disallows all or any part of the rebate claimed, the Buyer will immediately, upon receiving a written demand from the Seller,
reimburse such disallowed amount to the Seller together with any interest and penalties that the Seller is required to pay under the the Excise Tax Act as a result of
such disallowance.

3. WARRANTY
The Seller represents and warrants that the Seller is duly licensed pursuant to the Homeowner Protection Act and that the mandatory warranty insurance pursuant
to that Act is in place.

4. DEPOSITS
All deposits are to be held in a trust account until completion of this transaction or earlier termination of this Contract, by a licensed real estate office involved in the
transaction, or the Seller's solicitors.

Paradise Homes Ltd.



*PREC represents Personal Real Estate Corporation 
Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are members of CREA (REALTOR®) and/or the quality of services they 
provide (MLS®). 

BC 2005 REV. SEPT 2020      COPYRIGHT BC REAL ESTATE ASSOCIATION AND CANADIAN BAR ASSOCIATION (BC BRANCH) 
@2020, British Columbia Real Estate Association (“BCREA”) and the Canadian Bar Association British Columbia Branch (“CBABC”).  All right reserved.  This form was developed by BCREA and CBABC for the use and 
reproduction by BC REALTORS(r) and members in good standing with the CBABC, and other authorized in writing by BCREA and/or CBABC.  Any other use or reproduction is prohibited except with prior written consent of 

BCREA and/or CBABC.  This form is not to be altered when printing or reproducing the standard pre-set portion.  BCREA and CBABC bears no liability for your use of this form.

CONTRACT OF PURCHASE AND SALE ADDENDUM 

MLS® NO.:  DATE: PAGE 7 of 10 PAGES

RE: ADDRESS ………………………………………………………………………………………………………………………………………. 

LEGAL DESCRIPTION 

………………………………………………………………………………………………………………………………………………………….. 

PID OTHER PID(S) 

FURTHER TO THE CONTRACT OF PURCHASE AND SALE DATED .................................................................................................... 

MADE BETWEEN ..................................................................................................................................................AS BUYER, AND 

...................................................................................................................................................................AS SELLER AND COVERING 

THE ABOVE-MENTIONED PROPERTY, THE UNDERSIGNED HEREBY AGREE AS FOLLOWS: 

X 

WITNESS BUYER PRINT NAME 

X 

WITNESS BUYER PRINT NAME 

X    
WITNESS SELLER  PRINT NAME 

X 

WITNESS SELLER  PRINT NAME 

3429 Happy Valley Road Victoria BC V9C 2X9

Strata Plan EPS7275 Strata Lot ___ of proposed subdivision of Plan 6533,  Lot 3,  Section 85,  Metchosin
District

Pending Registration

Paradise Homes Ltd

Paradise Homes Ltd.

5. COMPLETION AND INSPECTION
a) The Buyer is aware that site visits must only occur with the permission of the developer and during appointments which have been
scheduled in advance with the Listing Realtor.
b) The Seller will construct and complete the building in a good and workmanlike manner, in accordance with the building permit issued by the
city of Langford, and as outlined in the Disclosure Statement with such minor changes as may be advisable and that may be required by the
City of Langford, or other authorities.
c) The Buyer and a representative of the Seller must inspect the Property at a reasonable time designated by the Seller prior to the
Completion Date.  At the conclusion of the inspection, a conclusive list of any defects or deficiencies must be prepared. The parties must sign
the list and the Buyer shall be deemed to have accepted the physical condition of the Property subject only to the listed corrections.
d) The Seller will promptly remedy the listed items, in a good and workmanlike manner.
e) The Buyer agrees there will be no hold back from purchase funds in respect of defects or deficiencies.

6. MODIFICATIONS
a) The Seller may, without notice or compensation, make minor construction modifications that in the sole opinion of the Seller that are
desirable and reasonable, or that may be required by the City of Langford, or other authorities. In the event of any finishing materials agreed to
that are no longer available or desirable, the Buyer agrees to substitutions provided the alternative materials are of the same or better quality
as those agreed to.
b) The Buyer acknowledges and agrees the actual dimensions of the home to be constructed are based on proposed plans and that minor
variations may occur in the as built drawings
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WITNESS BUYER PRINT NAME 

X    
WITNESS SELLER  PRINT NAME 

X 
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Paradise Homes Ltd

Paradise Homes Ltd.

7. OCCUPANCY PERMIT
a) The Seller will complete all work for which a building permit will be issued and will provide the Buyer with an unconditional occupancy permit prior to the
completion date, which shall be deemed substantial completion.
b) If the occupancy permit is to be or is obtained earlier than the Completion Date, the Seller may advance the closing to a date on which the parties
mutually agree.
c) If the occupancy permit is not expected to be available prior to the agreed Completion Date, the Seller may change the Completion Date and Possession
Date unilaterally by providing notice to the Buyer. The Seller may subsequently extend the Completion Date one or more times, provided however that in no
case may the eventual amended Completion Date be later than 120 days following the original Completion Date. Notice of an initial extension must be given
at least 30 days prior to the previously agreed Completion Date.

8. HOLDBACK
The Sellers lawyer, Barry E Dinning of Dinning Hunter Jackson Law shall hold back the amount (if any) required by the Builders Lien Act and the Strata
Property Act, at Completion. The Sellers lawyer may invest the holdback in an interest-bearing trust account with interest accruing to the benefit of the Seller.
At the end of the holdback period, the Sellers solicitor shall pay the Seller the Holdback plus any interest less the amount of any Builders Lien claims filed
against the property.

9. DEVELOPERS USE
The Buyer irrevocably consents to the developer to use any units the developer owns in the development for display suites, storage or other purposes, and
that the developer may use any common property for construction or storage until the completion of construction and warranty work in relation to the
development, and that the developer may carry on any promotional activities to sell or rent such units, for so long as the developer owns any part of the
development.
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10. ASSIGNMENT OF CONTRACT
a) Without the developer’s prior consent, any assignment of a purchase agreement is prohibited.
(i) An assignment under the Real Estate Development Marketing Act is a transfer of some or all of the rights, obligations and benefits under a
purchase agreement made in respect of a strata lot in a development property, whether the transfer is made by the purchaser under the purchase
agreement to another person or is a subsequent transfer.
(ii) Each proposed party to an assignment agreement must provide the developer with the information and records required under the Real Estate
Development Marketing Act.
(iii) Before the developer consents to an assignment of a purchase agreement, the developer will be required to collect information and records under
the Real Estate Development Marketing Act from each proposed party to an assignment agreement, including personal information, respecting the
following:

(a) the party’s identity;
(b) the party’s contact and business information;
(c) the terms of the assignment agreement.

Information and records collected by the developer must be reported by the developer to the administrator designated under the Property Transfer
Tax Act. The information and records may only be used or disclosed for tax purposes and other purposes authorized by section 20.5 of the Real
Estate Development Marketing Act, which includes disclosure to the Canada Revenue Agency.

11. OWNERS DISCLOURE
The Buyer has signed a Disclosure of Interest in Trade prior to executing this contract, indicating the Buyer is aware that Gary Brown is part owner of
Paradise Homes Ltd.
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12. ADDITIONAL ENCUMBRANCES
The Buyer acknowledges that it is the Buyers responsibility to understand and accept the legal effect of any notations
and charges which remain on the title to the property after completion date. In addition to those things set out in clause 9
of the contract of Purchase and Sale, permitted encumbrances shall include registered or pending restrictive covenants,
easements, rights of ways, building schemes and other charges on title to the property as at the Completion date.

13. PROPERTY PURCHASE TAX
The Buyer is aware that the Provincial Property Purchase Tax of 1% on the first $200,000 and 2% of the portion of the
fair market value greater than $200,000 is payable by the Buyer, calculated on the fair market value of the property,
unless the Buyer qualifies for an exemption.

CONDITIONS PRECEDENT

14. FINANCING
Subject to the Buyer obtaining satisfactory financing on or before _______________.
This condition is for the sole benefit of the Buyer.
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